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In the name of Allih, the Most Gracious, the Mest Merciful

1SLAMIC HOME FINANCE FACILITY BY STANDARD CHARTERED BANK
PRONCUNCEMENT OF THE SCB SHARIAH SUPERVISORY COMMITTEE

All praise js due to Allah, the Cherisher of the World, and peace and blessing be upon the Prophet
of Alinh on hic family and ) his companions

The Shariah Supervisory Committcs (Committee) has reviewed and approved the following agtecments
relating to SCB’s Islamjc Home Finance Facility for fully constructed and onder construction propetties:

Promise to Lease (Fully Constructed Property)

Promise to Lease (Under Construction Property)

Tjarah Agreement (Fully Constructed Property)

Tarah Apreernent (Under Construction Property)

Service Agency Agreement (Fully Constructed Property)
Scrvice Agenty Agreement (Under Construction Property)
Purchase Undertaldng

Snle Undertaking
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Islamic Home finance facility is besed on Jjarah concept. Wheteby bank will take ownership of property
and Tent it to custotner. A brief outline of the product strocture is given below:

1. Customer identifics a property snd requests bak for its financing

2. Bank purchases the property and from its corrent awner. For under copstruction property bank
enters into purchase agreement with the developer ond delivery of the property is deferred till
construction.

3, Baok lesses the property to the customer for an agreed lenor on which customer pays periodic
rentals, For under construction property bank caters into forward lease agreement with castomer.
The lease commences once the property is fully completed and delivered to the customer. Aay
rental poid by the customer (o the bank during construction period is in advanee which is adjusted
egainst the rentel payments onee the lease commences.

4, Pased on an agreed uaderstanding betwezn the bank and the customer, the reptal payments are
revised periotically.

5. At the end of fue lease tenor bank transfars the ownership of the property to the customer through
a sale agreemeat and the customer gets the ownership of the property.

The commites hereby rules that the Islamic Home Finanee Facility iz in accordance with the principles of
Shasiah pnd customers can tke advantsge of this facility, which relieves it from interest-based products.
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Dr. Abdul Sattar Abu Ghuddzh Shokh Nizam Yaauby Dr. Mohamecd Af Elgant
Shartal Adviser Sharial ddhisar Shariah Adviscr
SCEB Shariah Supervisory Committes
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